
HERITAGE INSIITUIE OT TECHNOLOGY

( A !ni] cf Ko yon Bhorti Trust l

BALANCE SHEETAS AT MARCH 3],202]

.9

31.03.2021

(Rs.)

31.03.2020

(RsJ

SOURCES OT FUNDS

tund Bolonces
Genero Fund

Deveopment Fund

Deposits ond Advonces lrom Studenl!
Coulion Deposil

Kolyon BhorilTrusl

APPTICATION OT FUNDS

tixed Assels

Gross B ock
Less : Depreciolion
Nel Block

Copilol Work-in-Progress

Cuaranl Asleb ond Advonces
Slock of Spores & Siolionery liems
Cosh ond Bonk Bolonces
nvesimenl in Fixed Deposils
Advonces & Securily Deposih

Less: Currenl Uobilities t Provhions
Cuneni Liobiliiies

Signillconl Accounling Pollcles ond
Noles on Accounls

l

3

4

5

6

ll

(4r,8r7,0681

13,974,O52)
72,6$,44O 26.852,24O

119 ,7 ) 4,263

465,594,426

169j$,a69)
13,97 4,452)

65,888,400 17,649,521)

194,218,125

368,A12,97 5

s7,726,6A0

61,987,663
55,584,t00

138.634,025

1 ,O09 ,202,563
489,053,03/

),c05,465,499

450,213,035

512,140,?69 555,38r,579

520,149,526

92,011,443

555,264,399

t2l, t80

520,149,526 555,252,464

7,935

\,262,219
4,063,833

21,608,069

104,124,340

1,s3r,557
4,814,065

21,769,929

17,503,493
131,0s8.461

39,047.0r8

45,619,444

45.497,864

6-t2,160,96? 555,38r,57t

AS PER OUR AUDIT REPORT OF EVEN DATE

FORGARV&ASSOCIATES
(Forme yRUSIAGI&CO.)
CHARTERED ACCOUNTANTS

FOR HERITACE INSTITUIE OT TECHNOTOGY

/'> 'A,

I\, ru, t rn ,-"*' CHAIRMAN
R. N. RUSIAGI

{PARINER)
Membership No.10467 SECRETARY

FIACE: KOTKATA

DATED:25th DAY OF SEPTEMEER 2O2I
\
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HERIIAGE INSTIIUTE OT TECHNOTOGY
( A unii of Ko yon BhorliTrust )

INCOME AND EXPENDIIURE ACCOUNT FOR THE YEAR ENDED MARCH 3I,2021

-9
2020-21

(Rs.)
2019 -20

(RsJ

INCOME

Fee & Chorges

Olher Receipls

EXPENDIIURE

Personnel Expenses

Educolionol, Administrotive ond Olher Expenses

lnterest

Depreciolion

Surplui tronsferred lo Generol tund

Slgnlticonl Accounling Policles ond
Noler on Accouhls

7

9

l0

425,590,aAs

1,946,668

424,079.92?

2.49s.07 6

427,577,553 426,57 5,OO5

327,904,933

28,77 5,414

183,581

42.9 66.824

333,603,093

5r,663,032

472,815

48.56r.198

3rr,830.752 434.700.r 3E

27,7 46,801 (8.r25,133)

AS PER OUR AUDIT REPORT OF EVEN DATE

TORGARV&ASSOCIATES
(Formerly RUSTAGI & CO.)
CHARTERED ACCOUNIANTS

rOR HERITAGE INSII]UTE OI TECHNOTOGY

/o'4
N, rl. i- u',,.*

R. N. RUSIAGI

(PARTNER)

fulembership No.10467

CHAIRMAN

( t^41 -
SECREIARY, KATYAN USI

PI.ACE: KOTXATA

DAIED : 25Ih DAY OF SEPTEMBER 202,I UtT

I'I

c ]iC

I



HERITAGE INSTITUTE OF TECHNOLOGY

{A unil of Kolyon thorllTrusi )

SCHEDULES ] IO 6 ANNEXED TO AND fORMING PART Of BATANCE SHEET

Aa ot
31.03.202r

(Rs.)

Ar ol
31.03.2020

(Ri.)

SCHEDULE, I
fUND BATANCES

GenerolFund
As per Lost Accounl
Add: I.onsfened from lncome & Expendiiure A/c

As Per Losi Accounl

As Per Losi Accounl
Add: Admission Fee

scHEoutE - 3
CASH AND BANK BAI.ANCES

Cosh in Hond
(As celified by lhe Monogemenl)
Cheques in Hond

lAs celilied by lhe Monogement)
Bolonce wilh Scheduled Bonks

ln Sovings Accounls
ln Sovings Accounh Eormorked for cronls

SCHEDULE .5
ADVANCIS AND STCURIIY DEPOSITS

Advonces recoveroble in cosh or kind or volue io
be received (inc LJdes Fee & Choroes receivob e
Rs.906.08lokhs. Previols Yeor Rs.sl.l4 okhs)
Secu.iiy Deposih

SCHEDULE.6

CUIRENI LIAEILITIES

Sundry Credilors
For Copilol Expendii!re
For Expenses & Olher Finonces
For Expense! - Eormorked for Gronis

169,s63,869)
27 ,7 46,AA], {41,817.068)

13.97 4,052)

/2,643,4@

(61,438,736)

(8, r2s, r33) (6r.s63.869)

13,971,0s2)

65.888,400

65,888,400

6.755,000
59,658,400

6,230.000

1.289.853

2,727.194
3,613,386

1.)22.079

26,A52,2aO 17,64?,s2tl

46,746

4,Ot7,O4/

18.600

60,000

4./35.465

4,063.E33 4,8t4,065

2r.608,06? 21 ,? 6?,?29

21.608.069 21,76.t,i29

98,586.s93

5,53/,/ 4/

t L965,7 46

5,537,747

104,124,UO 17,503,493

201,o73
't7,741,069

21,454,A7 6

806.649

21,462,607

23,228,604
39,047,018 45,497,454

a/
*IT
a\ ??r

SCHEDULE.4

fIXED DEPOSITS

PunjobNotionol Bonk {F.V--R5.2tO.0Olokhs)



HERITAGE INSTITUTE Of TECHNOLOGY

lA unil of Koyon BhorilTrusl )

SCHEDULT ANNEXED IO AND TORMING ?ART OF BATANCE SHEET

SCHEDUI.E.2
flXED ASSETS

(Rs.)

Grors Elock Nel Block

01.04.2020
Sole/Adjustm

enl durlng 31.03.2021
Uplo 31.03.2020

ent during 31.03.2020

Lond & Site Development 22,457,452 22.45/.452 22,857.452 22.45/.452
Building 616,895.261 6)6,495.261 166,570,139 22,516,256 r89.086,39s 427,844,866 454.325.1?2
Compuier & Oiher Perlpheroh ?3.44/.47 4 135,229 94.242.703 85,676,b45 3.244.412 84,965,257 5,277,416 8,130,629
Eleckicol lnslollolion & Fillings 20,7A3,O44 26,0t9 20.449.463 t3.937.861 953.389 \ 4,891,254 5,917.813 6.845.183

103.749.663 354,323 104, t03,986 86,705.503 4.466,758 ?),172,261 t2,931,725 17,444,164
Loboroiory Equipment5 65.550.529 2,303,517 67.454.446 44,93t,767 2.956,415 47,888,182 19,965,861 24,614,762

I /,910,334 168,452 18.078.786 17,699,792 294,764 )7,994,564 84,226 2 0.542
2/.5/6./21 322,964 27,499.64) 14,446,712 l'442,344 16,289,482 ]L610,599 13,129,979
30.746.024 94,/2t 30,912.592 \7.232.545 t.898.740 33.934 r9,097.3r l .815,281 13,553,523
5,548,993 5,548,993 3.0l],88t 656,454 3 668,739 1.880,254 2,537,1\2

Alocoiion ol depreciolion on oseTs
ol Itun used excusively byCollege

4.092.888

1,005,465,4r9 3.831.78s 74,721 't ,oo, ,202,553 450,213,035 42,i66,421 33,934 48?,053,037 520,14?,526 555,252,161

i9i,o31,o52 1,237,074 t,005,465,49t 407,012,177 44,21i,45A t,0t6,550 450,2I3,035

[:

Upto
3t.03.2021 31.03.2021

7,663,515 555,252,464

f -------I



HERITAGE INSTIIUTE OF TECHNOI.OGY

(A unil of Kolyon BhortiTrust )

SCHEDUIES 7 TO I O fORMING PART OF INCOME AND EXPENDIIURE ACCOUNT

2020.21
(RsJ

2019 -20
(Rs.)

SCHEDUI.E - 7

FEE & CHARGES

Tuilion Fee

Librory Fee

Siudents' Welfore, cqmes & Sports Fee

Miscelloneous

SCHEDUI.E - 9
PERSONNEI. EXPENSES

Sqlqries & Allowonces
Professionol Chorges to Guest Foculty
Security & Focility Stoff
Employer's Conlribuiion 1o Provident Fund, ESI etc
Group Grotuity Premium
Stoff Welfore

401,139.s01

6,324,500
4,301,000

13,825,884

396,825,802
6,r09,000
4,156,000

16,979,127

425,590,885 424,079,92?

I,674,1A9

8,555

2,084,612

28,708
73,99 5

307 ,7 6A

1,t86,668 2,495,O76

267.l13.675
3,648,081

19,722.766

25,03r,068
17,O44.654

1,042,a49
327,904,933 333,603,0r3

( V&
ci

SCHEDUI.E . S

OTHER RECEIPTS

lnterest

Miscelloneous Receipls
Profil on Sqle of Asseis

Interest on Security Deposit 304,004

270,419,514

1,464,600
12,816.566

24,516.A33
18,657,130

30,t90

,j



2020-21
(Rs)

201? -20
(R5J

SCHEDUI.E - IO
EDUCATIONAI., ADMINISTRAIIVE & OTHER EXPENSES

Advertisemenl & Recruitment
App icotion,Renewo, Regislrqtion Chorges
Audilor's Remunerotion
Bonk Chorges
Books & Periodicols
Consu loncy Chqrges
Educotionol Projecl Work

Electriciiy Chorges
Extro Curriculor Actiyities
Generol Expenses

lnsuronce Prernium
Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Other Fociliiies to Students lNei)
Postoge & Slomps
Prinling & Stotionery
Rotes, Toxes & Fee

Repoirs & Moinienonce
Reseorch & Deve opmenl Expenses

Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocemenl Expenses
Trovelling & Conveyonce
Vehicle Running & Moinlenqnce
Website Expenses

1 .492,022

1.227.0OA

129,800

12,O54

865,417

39r,170

5,781.009

I 189,856

1,121

806,481

192,396
60,787

256,570

789,308

1,O40,790

9,840376
7 52,180
584,328

1,0t 8,560

148,197

568,5A7

1 ,s82.120
19,360

3,564,A36

I ,385,4r 4

7 6t ,232
781,129

1,403,712

26.178

1,781,954

2,312,500
129,800

31 ,244
947,639

1,242,727

1 ,647.583
r r ,353,925

3,730,312

I 6,7 62

541 ,218
1,660.468

91 ,524
27A,O9 4

8t ,422
2,263,069

r ,083,382
14,546,948

28,775,414 5',I,663,032

HERITAGE INSTITUTE OT IECHNOI.OGY

{A unl't of Kqlyon BhortiTrust )

SCHEDUIES 7 TO I O TORMING PART OF INCOME AND EXPENDITURE ACCOUNT

il



HERI'AGE INSIIIUTE OT TECHNOTOGY
(A Unit o{ Kolyon thorliTrust)

SCHEDUI.E- 1I

Signiliconl Accounting Policies ond Noles on Accounls

A. Signiliconl Accounting Policiei:

I Accounling Concepl
The finonciol stotements ore prepored unde. hisloricol cost convention in occordonce wilh ihe
generolly occepted occounting principles.

2 Recognlllon of lncome & Expendilure
The College folows merconlile system of occo!nling ond recognizes income ond expendjlure on
occnro bosis ond os o going concern occounling policies ore consislenl with the generolly
occepled occounting principles.

3 Fixed Arrets ond Depreciolion
Fixed Asseis ore sloted ot their originol cosi of ocquisi'iion ond / or conslruclion ond cost of
improvements lhereon incusive of inword lreight, duties ond toxes, cost of inslollotion, pre-
operotionol expenses including finonce chorges ond oiher incidentol expenses in relotion 10 such
ocquisilion / consiruclion / implovements. The lnslilute corries oul physicol veificolion ot oll osseh in
phosed monner which k reosonoble hoving regords to the size of the lnstitute ond nolure of its
Assets.

Deprecioiion on fixed ossels is chorged on wriilen down volue melhod os per role prescribed by the
eGtwhile Cornponies Act except on librory books where il is chorged oi lhe rote ot 50 per cent.

ln respect ol odditions ond sole of fixed ossels during the yeor, depreciotion is provided on pro-roio
bosir.

4 lnvenlo es 6re volued ot cost

5 Retiremenl Benetili

o) The liobilily towords grotuity is covered by croup Groluiiy policy with Life lnsuronce Corporotion of
Indio. Contribution to the lund is bosed on ocluoiol voluotion corried out ot lhe end of the yeor.

bl Leove Lncoshment s oone on cosh bosis.

cl Contribuiion to Provident Fund, Employee Stote lnsuronce ond other funds ore delermined under lhe
relevonl slolute ond chorged lo revenue occounl.

6 Contingenl Liobility

There is no contingent liobilily



B. Noles on Accounli:

I Adrnission Fee received from the studenk hos been tronsfered io ihe Reserve Fund

2 Tuilion ond Olher Fee from sludents hos been occounled for nel of concessions, if ony.

3 The College hos received covernment cronis under vorious schemes. An omount ol Rs.30.24 lokhs hos
been ulilized during the yeor out of the ovoiLoble botonce of Rs.32.50 lokhs 1Rs.7.88 lokhs received
during the yeor). The bolonce omount of Rs.2.35 lokhs willbe ut ized subsequenlly. The some is shown
under the heod C!nent Liobilities.

4 ln lhe opinion of the Monogement, Curent Asseis, Loon ond Advonces hove o volue on reolizolion ot
leost equol to the omount ot which lhey ore sloled.

5 The College is o unil of Public Choritoble Trusl ond is not corrying out ony comrrerciol or business
oclivilywith o prolil molive ond hos complied with ihe Accounling Stondords os oppticoble lo if.

6 figures lor lhe previous yeor hove been re-grouped ond / or re-ononged wherever considered
neceSSory.

AS PER OUR REPORT OF EVEN DATE

fORGARV&ASSOCIATES
(Formerly RUSTAG & CO.)
CHARTERED ACCOUNTANTS

N.iw.l'.;"*'
R. N. RUSTAGI
(PARTNER)

Membership No.l04d7 
.

FOR HERITAGE INSTITUTE OF IECHNOTOGY

CHAIRMAN

vl\ '
SECRETARY, KATYAN IRUST

\

PLACE: KOTKATA
DATED: THE 25TB DAY OF SEPTEMSER 2021

'N\rrl
EAS R, KAt IRUST

l{OLJ<ATA

P'^.8*.



HERITAGE INSIIIUTE OT ]ECHNOI.OGY
(A unii of Ko yon BhoriiTrusl l

BATANCE SHETT AS AT MARCH3I,2O2O

3t.03.2019

(Rs.)

AS PER OUR AUDII REPORT OF EVEN DATE

TORGARV&ASSOCIATES
(formerly RUSTAGI & CO.)
CHARTERED ACCOUNIANIS

L u. l.'u"fo--
R. N. RUSTAGI

JPARINER)
Membership No.10467

TOR HERITAGE INSTIIUIE OF TECHNOTOGY

CHAIRMAN

011-t
KATYAN BHA TRUST

qlA)

-9 As ol
31.03.2020

(Rs.)

(69,553,869)

13.974,452)
65,888,400

16),438,t36)
t,3.97 A,f;52)

59,658,404

55,182,725
142,710,962

17,649,s21)

194,218,125

36A,At2,975

555,38t,579 584,70t,848

),405,465,499

450.2r3.035
999,O39,062

407,012,127

555,252,464 592,426,935

r,53r,557
4,814,465

21,769,929

17,503,493

t,436,476

4,O21,713

2t,232,143
r 6,355.835

45,619.444

45,497,864

43,046.527

50,363,594

555.260,399

r2l , t80

592,026.93 -.

17,31/,a6f )

555,38t,579 584,709,868

SOURCES OT FUNDS

Fund Solonces
GenerolFund
Deveopmenl Fund

Reserve Fund

Depoiils qnd Advonces lrom Sludenls
Coulion Deposii

Kolyon BhoriiTrusl

APPTICAIION OF TUNDS

tlxed Aasela

Gross Block
Less : Depreciolion
Net Block

Copilol Work-in-Progress

Cuftenl Asaets ond Advonces
Stock of Spores & Stolionery lems
Cosh ond Bonk Bolonces
nvestmenl in Fixed Deposih
Advonces & Securily Deposits

Less: CuIIent lioblllller & Provislons

Current Liobiilies

ll

l

6

KOII(ATA

&.c

o

PLACE: KOLKATA

DATED : THE ITTH DAY OF OCTOBTR 2O2O

SECRET

tYAN IRUST

Signiliconl Accounling Policies ond
Noles on Accounls

3

4

5

lis,7 54,3??)

197 ,893,68 /-

392.570.s6e

55,584,100

138.634.025

P,A,



HERITAGE INSTITUTE OT TECHNOI.OGY
(A unii of Katyon BhorllTi,rst )

INCOME AND EXPENDITURE ACCOUNT TOR THE YEAR ENDED MARCH 3I,2O2O

!
2019.20

(Rs.)
20'r 8- l I

(Rs.)

INCOME

Fee & Chorges

Olher Receipts

EXPENDITURE

Personnel Expenses

Educolionol, Administrotive ond Olher Expenses

lnterest

Depreciolion

Significont Accounling Pollcies ond
Noles on Accounls

7

I
l0

ll

424,O79,929

2,495.A76

407,148.473

1,687,234

426.57 5,005 408,835,707

333.603,093

51,663,432

872.815

48,561, t 98

315,449,147

58.672,923

656.842

52.303,009

434,700,138

(E,r25,r 33) (18,246,21 4)

AS PER OUR AUD T REPORT OF EVEN DATE

TORGARV&ASSOCIATES
(tormerly RUSTAGI & CO.)
CHARTERED ACCOI]NIANTS

\.. ru. r!urlo.^.^'
R. N. RUSTAGI

IPARTNER]

Membershlp No.10467

CHAI

( \\"
SECREIARY, KAI.YAN B RTITRUST

PI.ACE : KOTKATA \\ oi'A)
DATED: THE lTTH OAY OF OCTOBER 2020 TREAS R, K4 RTITRUST

KOIJ(A?A

&

o

Surplui trqnslered lo Generol tund

427,O81,921

FOi HERITAGE INSIITUTE OT TECHNOTOGY



31.03.2020
(Rs.)

As ot
31.03.20t9

(R')

(61,438,736)

(8,r 25,133)
143,192,s22)
18,246,214

59,658,400

6.230.000

53,333,400

5,325,000

{69,s63,869)

13,97 4,452)

65,888,400

161,438,/3a

13,974,Os2)

59,658,40!.

17,649,521) (5,754,388)

3.613,385

L122.079
3,511,797

4t9 32a4,735,465

18,600

60,000

3,931,125

90,588

4,814,065 4.O21,713

21,769,929 2t,232.1A3

21 ,769,929 21.232,103

I |,965,7 46

5,537.7 47

10,8r8.088

5,537,7 47

17,503,493 15.355,835

&6,649
21,462,6A7

23,228,648

t,090.5/8
28,429,916
2l,243,10A

45,497,864 50.363,594&

SCHEDUtE. I
FUND BAI.ANCES

Generolfund
As per Losl AccoLJnl
Add:Tronsterred lrom lncome & Expendilure A/c

Developmenl fund
As per Losi Accounl

As per Losl Accounl
Add:Adrnission Fee

SCHEDULE.3

CASH AND BANK BALANCES

Cosh in Hond

lAs cerlilied by lhe Monogemenl)
Cheques in Hond
(As cedified by the Monogemenl)
Bolonce wiih Schedu ed Bonks

ln Sovings Accounts
ln Sovings Accourls - Eormorked Ior Gronls

SCHEDULE.4
fIXED DEPOSIIS

Punjob Noiionol Bonk (F.V.-Rs.2l 0.00 lo khs)

SCHEDUtE.5
ADVANCES AND SECURITY DEPOSITS

Advonces recoverobe in cosh or kind or volue lo be
received
Secuily Deposih

o

HERITAGE INSTITUTE OT TECHNOTOGY
(A unil of Kotyon BhortiTrust )

SCHEDUTES I TO 6 ANNEXED IO AND TORMING PART OT BALANCE SHEET

scHtDUtE - 6

CURRENT tIASII.IIIES

Sundry Crediiors
For Copilol Expendilure
For Expenses & Olher Fi|onces
For Expenses Eormorked for Gronls

IN.



)

HERIIAGE INSIITUIE OF TECHNOLOGY
(A unil of Koyon thorlilrusil

SCHEDULE ANNEXED TO AND TORMING PART Of BATANCI SHEET

SCHEDULE.2
flxEo assETs

Deprec Net Block

01.04.20I9
sole/Adlust
meni durlng 31.03.2020 uplo 31.03.20L Sole/Adjust

menl durlng
Uplo

31.03.2020 3r.03.2020 31.03.2019

Lond & 5i1e Developmenl 22.857,452 22.a57,452 22 85/.452 22,85/.452
BL,ilding 6t 6,895.261 616,495,261 | 4?.A6A.817 23,/01.322 166,570.139 450,325,122 4/4.426.444
Compuler & Olher Periphero s 92,433.504 1,373,9lA 93,80/,4/4 80,615.950 s.060.895 85,6/6,A45 8,r30,629 |.417,554
Eeciricol nslolloiion & Filtings 24,639,225 t43.8t9 24,7A3,A44 't2.442.371 t,095.490 r3.937.86r 6,8.45.183 7.796.454

t03.601,837 147,826 )43,7 49 ,663 80,7/7.616 5,?2/,447 86,70s.s03 t7,441.) 60 22.824.221
Loborolory Equipmenh 64,412,/A? 815,045 78,22s 65,550,529 4t,700,2/4 3,2/7,613 4(.120 44,931,767 24,618,762 23. l] 2,435

17,489.249 42t.085 17,9t0.334 17.231.778 468,4t 4 t/,699,792 214,542 257,471
27,150,332 126.389 27,5/ 6.721 't2,325,990 2,t?o,752 14,446,742 t3.)29,979 15,124,342

Olher Equipmenh 28.41A,€,06 2,551,O73 t83.851 30,786.028 15,338,573 L997,354 143,432 ) 7 .232,545 13.553.523 r3,080,233
4,444,647 ?,083.308 97 5,442 5,548,993 3.310.758 570.)2) 868,t98 3,0r 1.881 2,537,112

A locolion oidepreciolion o. o$e]s
ofT.usl used exclusve y byCollege

4,341,7 40

tr9,03t.062 7,663,515 1,237,O78 I,005,465,4t? 407,O',t2.127 48,56r,r ?E 1,0t8.550 450,213.035 55s,252,464 5??,026,135
,81,47t,016 17,651,646 ,1,600 99?,03?,062 3s9,36r,864 47,693,886 407,Ot2,127

{

o

43,623 592,026,935



HERITAGE INSIIIUTE Of TECHNOI,OGY
(A unit of Kolyqn BhortiTrust )

SCHEDUI.ES 7 TO 1O FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2019 -20
(RsJ

2018. t9
(Rs.)

SCHEDUI.E . T

TEE & CHARGES

Tuilion Fee

Librqry Fee

Siudenls' Welfore, comes & Sporls Fee
Miscelloneous

SCHEDUI.E . S

OTHER RECEIPTS

lnteresl
Miscelloneous Recelpts
Profil on Sole of Assels

lnieresi on Securily Deposit

38r,500.454
6.335,000

4,299,900
I 5,013,1 t9

424,079,929 407,148,473

2,084,612

28,708

73.996

307 ,7 60 270,141

2,49 5,07 6 1,687,234

267,113,675

3,648,081

19,722,7 66

25,031 ,068

17,044,654
1 ,042,849

252,935,820
4,208,084

20,512,O61

25,904,942

10,891,708

99 6,532
333,603,0r3 315,449,147

SCHEDUI.E - 9
PERSONNEI. EXPENSES

Solories & Allowonces
Professionql Chqrges to cuesl Focully
Security & Fociiiy Stqff
Employer's Coniribution to Provideni Fund, ESI etc.
Group crotuity Premium

Stofi Welfore

39 6,825,842
6,109,000

4,166,000

16,979,127

I ,319,1 6 t

97.932



20t?-20
(Rs.)

2018-19
(Rs.)

SCHEDUTE - 1O

EDUCATIONAI., ADMINISTRATIVE & OIHER EXPENSES

Adverlisemenl & Recruilment
Applicqlion,Renewol, Aff iliotion Chorges
Auditofs Remunerotion
Bonk Chorges
Books & Periodicqls
Consultoncy Chqrges
Educotionol Project Work
Electricity Charges
Extro Curiculor Aclivities
Generol Expenses

lnsuronce Premium
Loborolory Expenses

Loss on Sole / lmpoirment of Assets

Other Focilities to Students {Netl
Postoge & Stomps

Printing & Slotionery
Rotes, Toxes & Fee

Repoirs & Moinlenonce
Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocement Expenses

Trqvelling & Conveyonce
Vehicle Running & Moinlenonce
Website Expenses

1,781,954

2,312,500
129,840

31 ,244
947,639

1,242,727

I ,64/ ,583
I1,353,925

3,730,312

16,7 62

541 ,218
1,660,468

91 .524

278.09 4

8l ,422

2,263,069

1,083,382

14.546.9 48

3,564,836
1,385,414

7 61 ,232
781 ,129

1,403,712
26.178

2,158,546

2,225,740
t29,AOO

42,9 53

9 66,37 4

87 6,417

4,146,636

11 ,O77 ,283
3,6t8,517

10,409

37 6,062
2,264,555

42,977

541,915

73,610

3,008,684

I ,681 ,5 t8
i8,535,706
2,213,425

1,725,561

1 ,042,646

671 ,414

1,268.991

13.124

51,663,032 58.672.923

HERITAGE INSTITUTE OF TECHNOI.OGY

(A unil of Kolyon BhqrtiTrust )

SCHEDUTES 7 TO I O IORMING PART OF INCOME AND EXPENDITURE ACCOUNT
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HERITAGE INSIIIUTE OT TECHNOI.OGY

lA Unit of Kolyon BhortlTrurl)

Signiliconi Accounling Policle3 ond Noles on Accounls

A. SigniliconlAccounlingPolicies:

Accounling Concept
The finonciol stotemenls ore prepored under histo col cost convenlion in occordonce wiih ihe
generolly occepted occounling principles.

Recognilion of lncome & Expendilure
The College fo lows mercontile sysiem of occounling ond recognizes income ond expendilure on
occruol bosk ond os o going concern occounting policies ore consistent wilh lhe generoly
occepled occounling principles.

3 tixed Asseli ond Depreciolion
Exed Assels ore sioled ol their originol cost of ocquisiiion ond / or conslruclion ond cosl ol
improvemenh thereon inclusive ol inword lreight, dulies ond loxes, cosi ol inrlollolion. pre
operotionol expenses including linonce chorges ond olher incidentol expenses in relolion to suctl
ocquisilion / construction / improvemenh. The nslilule co(ies out physicol verificolion of oll osseh lr
phosed rnonner which h reosonoble hoving regords lo lhe size of the nslitute ond noiure ol it!
Asseh.

Deprecidtion on fixed ossels is chorged on wrilten down volue melhod os per role prescibed by th.
erslwhile Componies Act except on librory books where it is chorged ol lhe role of 50 per ceni.

ln respecl of oddilions ond sole of fixed orsets during lhe yeor, depreciotion is provided on pro roio
bosis.

4 lnvenlorlei ote volued ol cosl

Relhemenl Benelils5

ol The liobiliiy lowords groluily is covered by croup croluily Policy with Lile lnsuronce Corporoiion of
Indio. Contribulion lo the fund is bosed on ocluoriol voluolion corried out ol the end of the yeor.

b) Leove Encoshmenl is done on cosh bosis

c) Contribulion to Provldent Fund, Emp oyee Stole lnsuronce ond oiher funds ore delermined under ll e
relevonl slolute ond chorged lo revenue occount

6 Contlngent tlobility

There is no conlingenl liobility.

SCHEOUI.E - I I



B. Noles on Accounls:

I Admission Fee received from lhe sludenh hos been lronsfened 10 lhe Reserve Fund

2 The College hos received covernmenl cronls under vorious schemes. An omounl oi Rs.22.58 lokhs ho!
been uiilized d!ring the yeor oul of the ovoioble bo,once ol Rs.46.91 lokhs (Rs.45.17 lokhg receivecl
during the yeor). The bolonce omount oi Rs.24.33 lokhs will be ui lzed subsequentty. the some is shown
under the heod Cunenl tiobilities

3 ln the opinion ot ihe Monogemenl, Cu[ent Assefs, Loon ond Advonces hove o volue on reolizotion oj
leosl equol 10 lhe omount ot which they ore stdled.

4 The College is o unit ol Public Choritoble Trusl ond is nol corrying oul ony commerciol or business
octivitywith o profit molive ond hos complied with lhe Accounling Siondords os opplicoble lo it.

5 Figures {or the previous yeor hove been re-grouped ond / or re-orronged wherever consldered
necessory.

AS PER OUR REPORT OF EVEN DATE

fORGARV&ASSOCIAIES
lFormerly RUSTAGI & CO.)
CHARTERED ACCOUNTANTS

l. rv. ).r,r ua-;

FOR HERITAGE INSTITUIE OF TECHNOTOGY

P.R"
R. N. RUSTAGI
(PARTNER)

Membership No.10467

PLACE: KOTKATA
DATED: THE lTrH DAY OF OCIOBER 2020

CHATMAN

t,il'
SECRET KATYAN BH TRUST

\rilq'qt
TREASURER, KATYAN TRUST

(I(or{A?/i



HERITAGE INSTITUTE OI IECHNOTOGY
( A unit of Kolyon Bhorli Trust )

BATANCE SHEEI AS AT MARCH3I,2OI?

.g,!
o

As ol
31.03.2019

(RsJ

As ot
31.03.2018

(RsJ

Less: Curenl Liobllllles & Provisions

Current Liobilities

Slgnlficonl Accounllng Pollcles ond
Notes on Accounls

2

3

4
5

6

't'l

161,438,736)
3,974,O52)

59,658,400 (5,754,388)

197,893,687

392.570.569

'43.192,522)
13,97 4,O52)

53,333,400 6,166,826

176,578,225

414,188,103

55,182,725

142,710,962

53.793,225

122.785.000

981,479,016

359,361.864

584,709,868 596,933,r 54

592,026,935

17.317 ,067)

622,522,152

(25,588,998)

592,026,93s 622,117 ,152
405,000

| ,281 ,124
23,850,198

13.564.329

43,O46,527

50,363,594

38,695,65l

64,284,649

584,709,868 596,933,154

AS PER OUR AUDIT REPORT OF EVEN DATE

FOR RUSTAGI & COMPANY

CHARTERED ACCOUNTANTS

FOR HERITAGE INSTITUTE Of IECHNOI.OGY

/,,n
' [. xr.\n"'*

R. N. RUSTAGI

(PARINER)

Membershlp No.l0467

CHAI

( *t
) rr\\ -

SECRETARY, KATYAN BHARTI IRUST

PLACE : KOTKATA

DATED : IHE 3l ST DAY OF AUGUST 2019 TREASURE
oL\l

nYfrhu3r

SOURCES OF TUNDS

tund Bolonces
Generol Fund

Developmenl Fund
Reserve Fund

Deposlls ond Advonces lrom Sludenls

Coution Deposit
Advonce Fee

Kolyon Bhorti Trusl

APPTICATION OF FUNDS

tixed AsJels

Gross Block

Less : Depreciotion
Net Block
Copitol Work-in-Progress

Currenl Asseh ond Advonces
Stock of Spores & Stotionery ltems

Cosh ond Bonk Bolonces
lnvestment in Fixed Deposils

Advonces & Securi'ty Deposits

1

999,O39,062

407 ,012,127

1 ,436,87 6

4,021 ,713
21 ,232,103
16,355,835



HERITAGE INSTITUTE OF TECHNOLOGY

( A unit of Kolyon Bhorti Trusl )

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 3I,2OI9

2017-18
(Rs.)

C)
D
!o
IJ

20r8-19
(RsJ

407,148,473

1 ,687,234

376,154,903

684,399

408.835.707 376,839,302

315,449 ,147

58,672,923

656,842

52,303.009

396,278,337427,081,921

(r9,439.035)

't 'l

I

I
0

7

8

('t8,246,214)

EXPENDITURE

Personnel Expenses

Educotionol, Administrolive ond Other Expenses

lnierest

Depreciolion

Surplus lronsferred lo Generol Fund

Slgnificonl Accounling Pollcles ond
Noles on Accounls

INCOME

Fee & Chorges

Olher Receipts

AS PER OUR AUDIT REPORT OF EVEN DATE

TREASUR

\

tY
qW

ITRUST

FOR HERITAGE INSTITUTE OT TECHNOI.OGY

CHAIRMAN

FOR RUSTAGI & COMPANY
CHARTERED ACCOUNTANTS

PIACE: KOLKATA

DATED : THE 31ST DAY OF AUGUST 2019

R. N. RUSTAGI

(PARTNER)

Membership No.10467

,. i.*J
P'4.

280,764,737

58,123,794

1 ,413, t 60

55,976,646

\ a"lt -
SECRETARY, KATYAN BHARTI TRUST

w



HERITAGE INSTITUTE OT IECHNOTOGY
( A unit of Kolyon Bhorti Trusl )

SCHEDUTES I TO 6 ANNEXED TO AND FORMING PART OF BATANCE SHEEI

As ol
3r.03.20r8

(Rs.)

As ql
31.03.201,

(RsJ

143,192,522'l

l,18.246.214)

53,333,400

6,325.000

143,1e2,s22)

(3.974.0s2)

53.333.400

161 ,438,736)

(3,97 4,Osz)

59.658,400

6,156,826

3.511 ,797
419,328 3.931 .l 25

90,588

23,79 5,982

23,850,r 984,021,713

2t .232.103

21,232,103

8.026,582

5,537 ,7 47

r 0,818,088

5,537 ,7 47

13,564.32916.355.835

2,51?,453
40.001 ,787
21,763,409

I ,090,578
28,029,916
2t ,243,100

64,284,64?50,363,5r4

SCHEDUI.E - I
IUND BAI.ANCES

Generol tund
As per Losf Account
Add: Tronsfened from lncome & Expenditure A/c

Developmenl tund
As per Lost Account

Reserve Fund

As per Losl Account
Add: Admission Fee

SCHEDULE . 3
CASH AND BANK BATANCES

Cosh in Hond
(As cetlified by the Monagement)
Bolonce with Scheduled Bonks

ln Sovings Accounts
ln Sovings Accounts - Eormorked for Gron'ts

SCHEDUTE - 4

FIXED DEPOSITS

Punjob Notionol Bonk (F.V.-Rs.204.00 lokhs)

SCHEDUIE.5
ADVANCES AND SECURITY DEPOSITS

Advonces recoveroble in cosh or kind or volue lo be
received
Security Deposils

SCHEDUI.E - 6

CURRENT I.IABITITIES

Sundry Credilors
For Copitol Expenditure

For Expenses & Other Finonces

For Expenses - Eormorked for Gronts

I@I

123,7 s3,487)
(19,439,035)

46,673,4@

6,660,000

2,097,032
21 ,698,9 50

54,216



HERITAGE INSIITUIE OT TECHNOI.OGY

{ A unit of Kolyon Bhorti Trusl )

SCHEDUI.E ANNEXED TO AND FORMING PART Of BATANCE SHEET

SCHEDUI.E.2
FIXED ASSEIS

Amount (Rs.)

NelDepreclollonGross Block

As on
31.03.2018

or

Sole/Adiustm
enl durlng

Upto
3r.03.2019tor lhe yeorUpto 31.03.2018

As on
3r.03.20r9tor lhe yeolAs on

0r.04.20r8

22.857,45222,857,45222,A57 ,452enlLond & Site
142,868,81724,9 48,7 60117,920.O576t 6,89 5,261616.895,261Building

10,356,91980,615,9505.355,6r 792,433,504 75,260,3336,816,25285,617,252Compuler & Other Peripherols
8.9't0,2677,796,45412,842,371'|,249,93420,639,225 11 ,592,437136,52120,502.704Electricol lnstollotion & Filti 5

25.472.7 6A8O,777,616 22,A24,2217,266,45273,511,164103.60r,8374.617,90598.983,932Furnilure & Fixtures
24,892,78123,112.43543,623 41,700,2743,550.23838,193,65991,600 64.812,7091,A17.86963.086,440Loborolory Equi menls

384,01 I257,471't7,231,778641,44217,489.249 16,590.29 6514,94216,97 4,307Librory Books
t 5,606,t 2512.325,990 I5, t24,3422,325.86827,450.332 10,C|OO.1221,844,085Air Conditioners

15,338,573 r3,080,2331.960,798't3.377,77528.418,8061 .904,O7226,514,734Olher E uipmenls
3,3r 0,758 1 ,129,929394.7374,440,68/ 2,916,O214,440,687Vehicles

4,609,123

512,026 935359,36r 464

622,117,152359,36t,86430a,2a2,11720,446,696961,032,320Ptevlous Yeor

r liElir.lf rr.?ll@NMl

@

--
a.r,,F'fiflrl@EE/E@,

-rr@@ @-
-@

A3 on
3r.03.2019

Sqle/Adluslm
enl durlng
lhe veor

Porllculqrs

498,97 5,20447 4,026.444

I I ,817,554

25,606.247

Allocolion of depreciotion on ossels

of Trust used exclusively by College

t t 3. r36,%9

I r,524,666



HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of KolYon Bhorti Trust )

SCHEDUTES 7 TO IO FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

20r 8-'r 9
(Rs.)

2017-18
(Rs.)

SCHEDUTE . 7
FEE & CHARGES

SCHEDUTE . 8
OTHER RECEIPTS

lnterest
Miscelloneous Receipts
lnterest on Securiiy Deposit

SCHEDUTE . 9
PERSONNET EXPENSES

Solories & Allowonces
Professionol Chorges to Guesi Foculty

Security & Focility Stoff
Employer's Contribution to Provident Fund, ESI etc.
Group Grotuity Premium

Stoff Weifore

381,500,454

6,335,000

4,299,900
15,013,rr9

353,809,213

6,55r,000
4.451,000

r r.333,590

407,148,473 376,'.|54,903

r,3r 9.r 6l
07 oaa

270,141

365, r 25

96,056
223,218

1,687,234 684.399

252,93s,820
4.208,084

20,512,O61

25,904,942

1 0.891 ,708
996,532

227,200,676

4.310.706

r 7,053,961

23,786,909

7,486,946
92s,539

315,44?,'.l47 280,764,737

Tuition Fee

Librory Fee

Siudents' Welfore, Gomes & Sports Fee

Miscelloneous



HERITAGE INSTITUTE OT TECHNOLOGY
( A unit of Kolyon Bhorti Trust )

SCHEDUTES 7 TO IO FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2018-19
(Rs.)

2017-18
(RsJ

SCHEDUTE . 1O

EDUCATIONAT, ADMINISTRATIVE & OTHER EXPENSES

Adveriisement & Recruitment
Applicotion,Renewol, Affiliotion Chorges
Auditor's Remunerotion
Bonk Chorges
Books & Periodicols
Consultoncy Chorges
Educotionol Project Work

Electricify Chorges
Exiro Curriculor Activities
Generol Expenses

lnsuronce Premium
Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Other Focilities io Students (Net)

Postoge & Stomps
Printing & Stotionery
Rotes, Toxes & Fee

Repoirs & Mointenonce
Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocemeni Expenses

Trovelling & Conveyonce
Vehicle Running & Mointenonce
Website Expenses

2,158,646

2,225,700
r 29,800

42,953
966,374

876,817

4,106,636

11,077,283
3,6r8,5r 7

r 0,409

376,062
2,264,555

42,977

541 ,91 5

73,610

3,008,584

r,581,518
r 8,535,706

2,213,025
1,725,561

1,O42,646

671 ,41 4

1,268,991

13,124

863,270

552,500
r 12.100

55,986

917,131

7r 9.800

3,556,020

11 ,920,796
3,850,254

46,718
396,667

1,035,084

583.499

54,968

1,695,396

1,090,813

24,285,O57

1 ,779,528
't,880,597

747,814
708,461

1,264,161
7,174

58,672,923 58,123,794



2

HERITAGE INSTITUIE OF IECHNOTOGY
(A Unit of Kolyon Bhorli Trusl)

Recognilion of lncome & Expenditure
The College follows merconlile system of occounling ond recognizes income ond expenditure on
occruol bosis ond os o going concern occounting policies ore consistenl with the generolly
occepled occounling principles.

3 Fixed Assets ond Depreciotion
Fixed Assels ore sioted ot their originol cost of ocquisition ond / or construclion ond cost of
improvemenls thereon inclusive of inword freight, duties ond ioxes, cost of instollolion, pre-
operoiionol expenses including finonce chorges ond olher incidentol expenses in reloiion lo such
ocquisilion / conslruction / improvements. The College corries out physicol verificolion ol oll ossets in
phosed monner which is reosonoble hoving regords lo the size of lhe College ond nolure of its
Assels.

Depreciolion on fixed ossets is chorged on wrilten down volue method os per rote prescribed by lhe
erstwhile Componies Act excepi on librory books where il is chorged ol the role of 50 per cent.

In respect of odditions ond sole of fixed ossets during lhe yeor. depreciotion is provided on pro-roto
bosis.

5 Reliremenl Benelils
o) The liobility towords grotuity is covered by Group Grotuity Policy with Life lnsuronce Corporolion of

lndio. Conlribution io lhe fund is bosed on octuoriol voluotion corried out ol the end of the yeor.

b) Leove Encoshmenl is done on cosh bosis.

c) Contribution to Providenl Fund, Employee Stole lnsuronce ond olher funds ore delermined under lhe
relevont stotute ond chorged lo revenue occounl.

Contingenl Uobility
There is no contingenl liobilily.

6

SCHEDUTE - I I

Signiflcont Accountlng Policies ond Notes on Accounts

A. SigniliconlAccounling Policies:

I Accounllng Concepl
The finonciol stolemenls ore prepored under historicol cost conveniion in occordonce with the
generolly occepted occounling principles.

4 lnvenlorles ore volued ol cosl



B. Noles on Accounls:

I Admission Fee received from the sludenls hos been tronsfened lo the Reserve Fund.

2 The College hos received Governmenl Gronh under vorious schemes. An omounl of Rs.36.61 lokhs hos
been ulilized during lhe yeor out ol the ovoiloble bolonce of Rs.4l.Ot lokhs (Rs.26.73 lokhs received
during the yeor). The bolonce omount of Rs.4.4O lokhs will be ulilized subsequenlly. The some is shown
under lhe heod Cunent Liobiliiies.

3 In the opinion of lhe Monogemenl. Currenl Assels, Loon ond Advonces hove o volue on reolizotion ol
leosl equol to the omounl ol which they ore sloted.

4 The College is o unil of Public Choriioble Trusl ond is nol corrying oul ony commerciol or business
ocliviiy with o profil moiive ond hos complied with the Accounling Stondords os opplicoble to il.

5 Figures for lhe previous year hove been re-grouped ond / or re-ononged wherever considered
neces5ory.

AS PER OUR REPORT OF EVEN DATE

FOR RUSTAGI & COMPANY
CHARTERED ACCOUNTANTS

rOR HERIIAGE INSTITUTE OF IECHNOLOGY

t\., ru'. it-.-.,,-
R. N. RUSTAGI
(PARTNER)

Membership No.10467

PTACE: KOTKATA
DATED: THE 3l ST DAY OF AUGUST 201 I

P',P-,
CHAI

TREASUR

I ?1

SECRETARY, KATYAN BHARTI IRUST



HERIIAGE INSTIIUIE OT TECHNOI'OGY

( A unii of Kolyon Bhorli Trust )

BATANC E SHEET AS AT MARCH3I,2OI8

AS PER OUR AUDIT REPORT OF EVEN DATE

TOR RUSIAGI & COMPANY

CHARTERED ACCOUNTANTS

i\. xr . )'Pt t-"^^

R. N. RUSIAGI

(PARINER)

MembelshiP No.10467

PI.ACE : KOI'KAIA

ED : THE l2TH DAY Or ,,/tAY 2018

113,221.459)

rOR HERIIAGE INSIITUIE Of IECHNOTOGY

P a ffi""-=^-,
cratnhrrAH

\ v^\

SECREIARY, KATYAN BHARII IRUST

A &

q
Kolkata

As ot
3l .03.2017

(Rs)

As ol
31 .03.2018

(Rs')

.e

!
C'

u

,23,7 s3,487 )

13 ,97 4 .(\52)

46,673,400

ll43,192,522)

13,97 4,0s2ll

53,333,400

52,609,600

112,413,718
s3.793,225

122,785,O00 I 65,023,318

456,249,595

6,166.826

\76,578.225

4',I4,188,103

640,218,774545t6,933,

961,032,320

308,282,117
981 .479.016

359,361 ,864
652,7 50.203

690,030

1 ,449 ,67 1

22,133,135

r 5,696.01 I

1 ,281 ,124
23,850,198

13,564,329

64,284,649

622.522,152

(25,s88,998)

640,218,774596,933,154

3?,278,817

52.500.27 6

l0

2

5

3

4

souRcES Ot FUNDS

tund Bolonces
Generol Fund

Development Fund

Reserve Fund

Deposils ond Advonces lrom Sludents

Coution DePosit

Advonce Fee

Kolyon Bhorti Trusl

APPTICAIION Of TUNDS

flxed Assets

Gross Block

Less : DePreciolion
Net Block
Copilol Work-in-Progress

Curenl Assels ond Advonces

Stock of Spores & Slolionery l'tenls

Cosh ond Bonk Bolonces

Advonces & SecurilY DePosils

Less: Currenl tiobilities & Provisions

Currenl Liobilities

DAT

Acc

18,945,86 t

622,117 ,152
405,000 653,440,?33

38.695.651

I

Signlllcqnl Accountlng Policles ond

Noles on Accounls



HERITAGE INSTITUTE OT TECHNOI.OGY

( A unil of Kolyon Bhorti Trust )

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 3I,2OI8

AS PER OUR AUDIT REPORT OF EVEN DATE

FCR RUSTAGI & COMPANY
CHARTERED ACCOUNTANITS

fOR HERITAGE INSTITUTE OF TECHNOTOGY

/)

f('rt. ).^-"d
R. N. RUSTAGI

(P^RTNER)

Membership No.10467

CH N

\ -tt'-

SECRETARY, KATYAN BHARTI TRUST

PTACE: KOTKAIA

DATED: THE l2Tlt DAY OF r',lAY 2018

q

(26,177,601)

't< 
,.

(:!
-J

(.l

!
q,

2017-18
(Rs.)

2016-17
(Rs.)

376,154,903

684,399

343,898,080

830.5 r 0

376,839,302 344,728,s?O

280,764,737

58,123,794

I,4t3,160

55,97 6,646

255, I 30.981

52,977,245

4,369 ,471

58,428,494

396,278,337 370.906,19r

Surplus tronsferred lo Generol Fund

Slgnlflconl Accounllng Pollcles ond
Noles on Accounls

INCOME

Fee & Chorges

Other Receipls

l0

6

7

I
I

(19,439,035)

Kclkata
?.

frGI

EXPENDITURE

Personnel Expenses

Educolionol, Administrotive ond Olher Expenses

lnleresl

Depreciolion



HERITAGE INSTITUTE OF TECHNOIOGY
( A unit of Kolyon Bhorti Trust )

SCHEDUI.ES I TO 5 ANNEXED TO AND TORMING PART OT BAIANCE SHEET

SCHEDUTE - I
FUND BATANCES

Generol tund
As per Lost Account
ACd: Transfened from lncome & Expenditure A/c

Developmenl Fund

As per Lost Account
Less: Contribulion to TEQIP ll

Less: Development Expenses

Reserve Fund

As per Losl Account
Add: Adrr, ission Fee

SCHEDUIE.3
CASH AND BANK BAIANCES

Cosh in Hond

{As certified by lhe Monogernenr/
Bolonce with Schedu:ed Bonks

ln Sovings Accounls
ln So r'ings Accounis - Eormorked for Groirts

SCHEDUTE - 4

ADVANCES AND sECURITY DEPOSITS

Advonces recoveroble in cosh or kind cr volue lo be
received
Security Deposits

231,385

21 ,901 ,7 50

22,133,135

| ,t 54.745

31,3

)9 ,?

52,544,27 i,

Lil\ I

a
tr
()

)+
.,.:).

As ol
31.03.2018

(Rs.)

As ol
31.03.20't7

(Rs.)

,23,7 53,487)
(19,439.035) 143.192.522)

13.97 4,0s2)

53.333.400

2,424,114

126.177,601) 123,7 53,487 )

13,97 4,Cs2)

46,673,4Q4

13,97 4,O52) 6,407 .7 49

3,000.000

7,381,801

46,673.400

6.660,000

2,097 .032
21,698,950

40.293.40Q

6.380.000

1 .983.326
19,918.424

6,166,826 18.945,86I

54,216

23.850,198

8.026,582

5,537 ,7 47

I 1.951 2t,r

3,7 44.7?7

13,564,329 15,696,0r l

2,519.453
40,001 .787

21,763,409
64,284,64?

SCHEDUTE.5

CURRENT [IABII.IflES :

SunCry Credilors
For Copitol Expenditure
For Expenses & Olher Finonces

For Expenses - Eormcrkeal for Gronts

23,795,982



SCHEDUTE.2
FIXED ASSETS

' HERITAGE INSTITUTE OF TECIINO'OGY

{ A unit of Kolyqn Bhqdi Trust l

SCHEDI,.II.E ANNEXED IO AND IORMING PART Of BAI.ANCE SHEEI

AGI 4

i)
n
ts,'

Porllculors

Amount (Rs.)

Gross Slcck Dep.eciqlion Nel Block

As on
0't.04.20r7

For lhe yeor Scle/Adjuslm
enl during
lhe yeol

As on
3r.03.2018

Uplc
3r.03.20r7

for lhe yeor Sqle/Adlurtm
enl durlng
lhe yeor

Upto
31.03.2018

As on
3r.03.20't8

A5 on
31.03.20r7

Lond & Site Deveiopmenl 19,/20,OAl 3,137,3; t 22,857,452 22.457,452 19,720.041

Building 616,495,261 l6\6,a9s,261 91,658.204 26.261.853 117.920.O57 494.975,204 525,237,O57

Computer & Otlrer Peripherols 82,594,141 3,023, r I I 85.617,252 69,589,337 s,6/0.99 6 7 5,260,333 t0,356.9I9 13.004,804

Electricol lnstollolion & tillings 1,6,160,677 4,342,O27 20.502.704 10.479.025 1,113,412 11,592,437 8.910,267 5,641.652

Furnilure & tixlures 94,256,058 4.727.474 98,983,932 65.355,090 Lt 56.07 4 73.511.164 25,172.7I 28,900,9 68

Loborolory Equiomenls 61,083,841 1,997,599 63,O46,440 34.329,113 3.864.546 38.193.659 24.892.781 26,759,72a

I ibrory Books I6.20o,244 7LC23 16,97 4,n7 15,603,177 987,119 t 6,590,296 384.01 I 603, r07

Air Conditioners
Olher Equipn,ents

25.366.9 44 239,303

2.2 t 1 .3A8

25.606,247 7,502,855 2,497,267 to,an,122 15,606,12s 17.864.M9

24.303.346 26,514.734 I 1.381.931 1.995,844 13,377.775 13. r36,959 12,92t,415

Vehicles 4,440,687 4,440,687 2,383,385 532.636 2.916,O21 1,524.666 2.057,{2
Allocolion of depreciotion on ossets

of Trust used exclusively by College

4,896,499

941.032.320 20,446,696 98t,479,016 304,242,117 55,976,646 359,361,864 622.117.152 652,7 50.203

Previous Yeo, 9l I ,131,840 51,695.540 1,795,060 96r,032,320 256.5*.467 53.264.324 1,520.674 304,282.117 652,750,203



2017-18
(Rs.)

2016-17
(Rs.)

SCHEDUTE - 6
FEE & CHARGES

Tuition Fee

Librory Fee

Students' Welfore, Gomes & Sports Fee
Miscelloneous

SCHEDUTE . 7
OTHER RECEIPTS

lnterest
Miscelloneous Receipts
Surplus on Sole of Asset

lnteresl on Security Deposit

SCHEDUTE . 8
PERSONNET EXPENSES

Solories & Allowonces
Professionol Chorges lo Guest Foculty
Security & Focility Stoff
Employefs Contribution to Provident Fund, ESI elc.
Group Grcluily Premium
Stoff Welfore

353,809.2 r 3

6,561.000

4,451.000

r 1,333.690

324,061 ,O54

6,304,000

4,462,OOO

9,O71,026

376,154,903 343,8?8,080

365,125
96,056

223,218

350.1 76

268,968
77,694

133,672

684.399 830,510

201 .531 ,l 98

5,094,857

19.480.055

21,552,253

6.115.130

1,357,488

227,200,676

4,31C,706

17,053,961

23,786,909

7,486,946
925,539

280,764,737 255,130,981

HERITAGE INSTITUTE OF TECHNOLOGY
( A unii of Kolyon Bhorli Trust )

SCHEDUTES 6 TO 9 FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

OI a
q



HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of Kolyon Bhorii Trust )

SCHEDUTES 6 TO 9 FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

GI &

:'
g

2017 -18
(Rs.)

2016-17
(Rs.)

863,270

552,500
I 12.t 00

55,986

9t7,13t
7r 9,800

3,555,020
\1,920,796

3,850.254

46,718

396,667

r,035,084

583,499

54,968

1,695,396

1,090,813

24,285,057

1,779,528

r,880,597
747,814

708,461

1 ,264,161
7,174

2,767,905

1,486,250
98,044

63,r5r
687 ,771

727,230

2,222,384
1 0,361 ,265

3,941 ,767
6,1 30

313,354

1,028,417

61 ,167

5 t 0,809

44,811

3,707,294
903,536

17,318,547

2,223,917

1,900,051

2 r 5,855

857,324

1,525,149

5,1 l7

s2,977,24558,123,794

iI

SCHEDUTE . 9
EDUCATIONAT, ADMINISTRATIVE & OTHER EXPENSES

Advertisement & Recruitment
Ap plicotio n, R enewo l, Affiliotion Chorges
Auditor's Remunerotion
Bonk Chorges
Books & Periodicols
Consultoncy Chorges
Educotionol Project Work

Electricity Chorges
Extro Cuniculor Activities
Generol Expenses

lnsuronce Premium

Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Oiher Focilities to Students (Net)

Posioge & Stomps

Printing & Siotionery
Rotes, Toxes & Fee

Repoirs & Mointenonce
Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocement Expenses

Trovelling & Conveyonce
Vehicle Running & Moinienonce
Website Expenses



3

HERITAGE INSTITUTE OF TECHNOTOGY
(A Unitof Kolyon Bhorli Trust)

SCHEDUTE - IO

Signiflcont Accounling Policies ond Notes on Accounls

A. SignificontAccounling Policies:

Accounllng Concepl
The finonciol slolemenls ore prepored under historicol cosl convention in occordonce wilh the
generolly occepled occounling principles.

2 Recognitlon ot lncome & Expenditure
The College lollows mercontile system of occounting ond recognizes income ond expenditure on
occruol bosis ond os o going concern occounting policies ore consisleni with lhe generoliy
occepted occounling principles.

tixed Assets ond Depreciolion
Fixed Assels ore stoied ot their originol cost of ocquisition ond / or consiruclion ond cosl of
improvemenls lhereon inclusive of inword freighl, dulies ond toxes, cost of ins'tollotion, pre-
operotionol expenses including finonce chorges ond olher incicientol expenses in relotion to suclr
ocquisition / conslruction / improvemenls. The College corries out physiccrl verilicolion of oll crssels ir.r

phosed monner wl-rich is reosonoble hoving regords lo ihe size of the College ond nolure of ils
Assels.

Depreciolion on fixed ossets is chorged on wrilten down volue method oi the rotes prescribed in
schedule XIV under the Componies Act, 1956 except on librory books where it is chorged ot lhe role
of 50 per cenl.

ln respecl of oddiiions ond sole of fixed osseis during the yeor, depreciotion is provided on pro-rqto
bosis.

4 lnvenlorles ore volued cl cost

5 Relirement Benefits
o) The liobilily lowords groluity is covered by Group Grotuity Policy wilh Life lnsuronce Corporolion of

lndio. Contribution lo the funcl is bosed on ocluoriol voluotion corried oul oi lhe end ot lhe yeor.

b) Leove Encoshment is done on cosh bosis

Contlngent Uobility
There is no contingenl liob!lily.

6

&I
oq

c) Contribution to Providenl Fund, Employee Slote Insuronce ond olher funds ore determined under the
relevonl stolute ond chorged lo revenue occounl.



B. Notes on Accounls

I Admission Fee received from the students hos been lronsferred to the Reserve Fund

2 lhe Ct>llege hos received Government Gronts under vorious schemes. An omount of Rs.lB.l 6 lokhs hos
been utilized during lhe yeor out of the ovoiloble bolonce of Rs.32.l3lokhs (Rs.29.78 lokhs received
during the yeor). The bolonce omount of Rs.13.98 lokhs will be utilized subsequently. The some is slrown
under the heod Current Liobilities.

3 The College hos been oworded gront omounting lo Rs.600 lokhs (including lnslitute's shore of Rs.l40
lokhs), under the World Bonk ossisted Technicol Educotion Quolity lmprovement Progromme cf
Government of lndio IEAIP) Phose - ll. An omount of Rs.l.62 lokhs hos been utilized cluring the yeor
oul of the ovoilolrle bolonce of Rs.l.62 lokhs.

4 ln the opinion of the Monogement, Current Assets, Loon ond Advonces hove o volue on reolizolion ot
leost equol to the onrount of rvhich they ore stoted.

5 The College is o unit of Public Choritoble Trust ond is not corrying out ony commerciol or business
octivity with o profit motive ond hos complied with the Accounting Stondords os opplicoble to it.

6 Figures for the previorrs yeor hove been re-grouped ond / or re-orronged wherever considered
necessory.

AS PER OUR REPORT OF EVEN DATE

FOR RUSIAGI& COMPANY
CHARTERED ACCOUNTANTS

[ . ttt. [,^-.. p"^..
R. N. RUSIAGI
(PARTNER)

Membership No.10467
PLACE: KOTKATA
DAIED: THE l2th DAY OF MAY 2018

fri
i*
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FOR HERIIAGE INSTITUTE OI TECIII'IOIOGY

CHAI

c^^\q

&

Eolkata

SECREIARY, KAIYAN BHARTI TRUST



HERITAGE INSIIIUIE OI TECHNOTOGY

( A unit of Kolyon Bhorli Trusl )

BAI.ANCE SHEET AS AT MARCH 3I, 2OI7

tt
{,
(,

A3 ol
3l.03.2017

(Rs.)

As ol
31.03.20r 6

(Rs.)

souRcEs ot fuNDs

rUND BAI.ANCES

Generol Fund

Development Fund

Reserve Fund

Deposils ond Advonces lrom Sludenls

Coulion Deposil
Advonce Fee

Kolyon Bhorti Trusl

APPI.ICATION OI TUNDS

Fixed Assels

Gross Block

Less : Depreciotion
Net Block
Copitol Work-in-Progress

Currenl Assels ond Advonces
Slock of Spores & Stolionery ltems

Cosh ond Bonk Bolonces
lnveslment in Fixed Deposits
Advonces

Slgnillconl Accounling Policles qnd

Noles on Accounls

,l

2

3

4

l0

,.23,7s3,487)

1t3,97 4,Osz)

46.673,400 18,945,861

165,023,318

456.249.595

2,424,114

6,407 ,7 49

40,293,400 49,125,263

152.656.387

448,225,663

52,609,600
\12,413,718

9 61 ,032,320
308,282,117

91r,r31,840
256,538,467

640,218,774 650,007,3I3

653,440,233

(13,221 ,4s9]

656,957,878

(6,es0.s6s)

652,7 50,203

690,030

654,593.373

2,364,505

1,44?,671

22,133.135

r 5.696,0r I

1,443,340

33.004.548

4.628.975
11 .542,386

39,278,817

52500,27 6

50,619,249

57 ,569,814

640,218,774 650,007,3r3

AS PER OUR AUDIT REPORT OF EVEN DATE

FOR RUSTAGI & COMPANY
CHARTERED ACCOUNTANTS

TOR HERITAGE INSTITUIE OT IECHNOI.OGY

P'o
L,r.r.\u"r^.r
R. N. RUSTAGI

(PARTNER)

Membership No.10467

CHAIRMAN

) *11

SECRETARY, KAI.YAN BHARTI TRUST

PTACE : KOIKATA

DATED: THE lnH DAY Ot JUNE 2017 TREAS HARTI TRUST

[ess: Cunenl Liobilities & Plovisions

Cunent Liobililies 5

53,660,200

98,996,187



HERITAGE INSTITUIE OT IECHNOTOGY
( A unii of Kolyon Bhorli Trust )

INCOME AND EXPENDITURE ACCOUNI FOR THE YEAR ENDED MARCH 3'I,2OI7

Amounl (Rs.)

g
f
!
il,
(,,

2016-17
(Rs.)

20r5-16
(Rs.)

INCOME

Fee & Chorges

Other Receipts

EXPENDIIURE

Personnel Expenses

Educotionol, Adminislrolive ond Other Expenses

lnterest

Depreciolion

Surplus tronsferred lo Generol Fund

6

7

8

t

343,898,080

830.510

3r 6.308, r99

2,1 51 ,509

344,728,590 318,459,708

2s5,130,98r

52,977,245

4,369 ,471

58,428,494

235.1 38,603

43,154,793

3,378.455

57,839,257

370,906,191 33?,51 1,108

(26,177,601) (2r.05r,400)

AS PER OUR AUDIT REPORT OF EVEN DATE

FOR RUSTAGI & COMPANY
CHARTERED ACCOUNTANTS

TOR HERITAGE INSTIIUTE OF TECHNOTOGY

il'. tu. fu"*,r;
R. N. RUSIAGI

(PARTNER)

Membership No.10467

/) /: , 
€-.-*---'t_<

CHAIRMA\ -

I !4t^
SECRETARY, KATYAN BHARII IRUSI

PI.ACE: KOTKATA

DATED: IHE ITIH DAY OF JUNE 2OI7 TREASURE BHARTI TRUST

Significont Accounllng Policies ond
Notes on Accounts

r0



HERITAGE INSTIIUIE OT TECHNOI.OGY

( A unil of Kolyon Bhorli Trust )

SCHEDUTES I TO 5 ANNEXED IO AND TORAIIING PART OF BAIANCE SHEET

As ol
31.03.2016

(R3J

As ol
31.03.2017

(RsJ

2,424,114

126,177,601)

23,475,514
(2r,05r,400)

6.407 ,7 49

3,000,000

7,38t,801

27.409,164

16,850,000

4,151,4r5

40,293,400

6.380.000

33,633,400

6.660.000

(3,974,O52)

46,673,400

2,424,114

6.407 ,7 49

18,945,861 49,125,263

1 ,983,326

19,918,424

2,630,414

30,270,39 5

4.628.97 521.901.7 50

23r,385

37 ,529,784

103.739

22,133,135 37,633,523

8,481 ,799

3,060,s87

15,696,0r',| 11,542,386

1 ,77 6.47 5
25,575,061

30,218,278

1,154,705

31 ,360,429
19,985,142
52,500,276 57,569,814

SCHEDUTE.I

TUND BATANCES

Generol tund
As per Lost Account
Add: Tronsferred from lncome & Expendilure A/c

Developmenl tund
As per Losl Accounl
Less: Contribulion to TEQIP ll

Less: Development Expenses

Reserve Fund

As per Losl Accounl
Add: Admission Fee

SCHEDU| E - 3

CASH AND BANK BATANCES

Cosh in Hond

fAs cerfified by the Manogemenl)
Bolonce with Scheduled Bonks

ln Sovings Accounls
ln Sovings Accounts - Eormorked for Gronts

ln Fixed Deposit Account

SCHEDUTE - 4
ADVANCES

Advonces recoveroble in cosh or kind or volue lo be
received
Securily Deposits

scHEoutE - 5

CURRENT TIABII.ITIES

Sundry Creditors
For Copitol Expendilure
For Expenses & Other Finonces

For Expenses - Eormorked for Gronts

(23,7 s3,487)

40,293,400

11,951 ,214

3,744,797



))

Porliculols

Amount (Rs.)

Gross Block Depreciolion Net Block

As on
01.04.2016

tor lhe yeol sole/Adjust
menl during

lhe yeol

A! on
31.03.2017

uplo
3r.03.2016

tor lhe yeol sole/Adluslm
enl durlng lhe

yeor

Upto
3I.03.20t7

As on
31.03.2017

As on
3r.03.2016

Lond & Site Development 19,720,O81 19,720,081 19,720,081 19,720,081

Building 589,877,115 27,O18,146 616,89 5,261 65,436,156 26,222,044 91,658,204 525,237,O57 524,440,9 59

Compuler & olher Peripherols 77.380,221 5,213,920 82,59 4,141 62,768.812 6,820,525 69,589,337 13,004,804 14,611 ,409

Electricol lnstollotion & Fillings 15.881,086 279 ,591 16,160,677 9,573.204 905,821 10,479,O25 5,681,652 6,307 ,882

Furnilure & Fixtures 88,663,538 5,592,520 94,256,O54 56,156,253 9,198,837 65,355,090 28,900,968 32,507 ,285

Loborotory Equipmen'fs 59,5t4,183 2,200,450 625,792 6r.088,84r 30,7 61 .aO7 4,041 ,018 473,712 34,329,113 26.7 59 .728 2a,7 52,37 6

Librory Books 15,000,070 1,206,214 16,206,284 't4,572,032 1,031 ,I 45 15,603,177 603,107 428,038

Air Conditioners 19,574,578 5,792,366 25,366,9 44 4,801 ,224 2,701 ,627 7.502,855 17,864,089 14,773,350

other Equipments 2t,619,109 2,6a4,237 24,303.346 9,348,t39 2.O33,792 r ,381 ,93t 12,270,970

Vehicle 3.90r ,859 1,708,096 1 ,169,268 4,440,687 3,t 20,836 309.5r r 1,046,962 2.383,385 2,057 ,302 781 ,023

Allocotion of depreciqlion on ossels

of Trust used exclusively by College

5,164,170

9', ,131.840 51,695,540 1,7?5,060 961,032,320 256,538,467 sa,428,494 1,520,674 304,242,117 652,750,203 654,593,373

Previous YeoI 846,892,853 64.941.336 702,34i ? t I,l3l,840 52,469,5?7 660,272 256,538,467 654,593,373

Kolkea

4

HERITAGE INSTITUTE Of TECHNOI.OGY

( A unii of Kolyon Bhorti Trusl )

SCHEDUTE ANNEXED IO AND TORMING PARI OF BATANCE SHEEI

SCHEDUTE - 2
fIXED ASSETS

12,921,415

204,729,142



HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of Kolyon Bhorti Trust )

SCHEDUTES 6 TO 9 FORMING PART OT INCOME AND EXPENDITURE ACCOUNT

2015-r6
(Rs.)

SCHEDUTE - 6
FEE & CHARGES

Tuition Fee

Librory Fee

Students' Welfore, Gomes & Sports Fee

Miscelloneous

SCHEDUTE - 7

OTHER RECEIPTS

lnterest

I neseorcr, & Development
Miscelloneous Receipts
Surplus on Sole of Asset

lnterest on Security Deposit
Sundry Bolonces written bock

SCHEDUTE . 8
PERSONNET EXPENSES

Solories & Allowonces
Professionol Chorges to Guest Foculty

Security & Focility Stoff
Employer's Contribution lo Provident Fund, ESI elc.
Group Grotuity Premium

Stoff Welfore

324,061 ,054
6,304,000

4,462,000
9,O71,026

301,492,404

4,446,000
4,446,OO0

5,923,795

343,898,080 316,308,',t 99

350,176 727,322

60,000

I ,I 36,356268,968

77,694
133,672 1t 4,869

112,962
830,510

20 r ,53I ,l 98

5,094,857

19,480,055

21 ,552,253
6,1 I 5,1 30

|,357,488

185,908,269

5,1 85,820

1 8,1 98,1 63

19,583,147

5,r40,r50
1,123,054

255.130.981 235,',t 38,603

2016-17
(RsJ

2,151,50?



HERITAGE INSTITUTE OF TECHNOTOGY

( A unit of Kolyon Bhorti Trust )

SCHEDUTES 6 TO 9 FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

2016-17
(Rs.)

20't 5-16
(Rs.)

2,767,905

1,486,250
98,O44

63,',t51

687,771

727,230
2,222,384

10,361 ,265
2,807,471

1,134,296

6,130

3',t3,354

1,028,417

61 ,167

510,809

44,811

3,707,294
903,536

17,318,547

2,223,917
r,900,05r

2r 5,855

857,324

1 ,525,149
5,117

915,286

854,500
98,289

65,871

50s,528
405,371

3,756,987

10,231 ,764
2,639,718

84,393

269,709

r ,568,1 0l
12,O77

521,570

39,661

1,631.814

1.031,418

12,971,066

zc6,6/tJ
1 ,627,191
r,302,186

469,962

783,453

1,024,212

5,838

52,977,245 43,154,793

SCHEDUTE - ?

EDUCATIONAT, ADMINISTRATIVE & OTHER EXPENSES

Advertisement & Recruitment
Applicotion,Renewol, Affiliotion Chorges
Auditois Remunerotion
Bonk Chorges
Books & Periodicols
Consultoncy Chorges
Educotionol Project Work

Electricity Chorges
Extro Curriculor Activities
Celebrotion Expenses

Generol Expenses

lnsuronce Premium

Loborotory Expenses

Loss on Sole / lmpoirment of Assets

Other Focilities to Students (Net)

Postoge & Stomps

Printing & Stotionery
Rotes, Toxes & Fee

Repoirs & Mointenonce
Reseorch & Development
Seminor & Workshop Expenses

Telephone & Leose Line Chorges
Troining & Plocement Expenses

Trovelling & Conveyonce
Vehicle Running & Mointenonce
Website Expenses



HERITAGE INSIITUIE OT IECHNOTOGY
(A Unit of Kolyon BhortiTrust)

SCHEDU| E - l0

Signiliconl Accounling Policies ond Noles on Accounls

A. SigniliconlAccounlingPolicies:

Accounting Concepl
The finonciol stotemenis ore prepored under hisioricol cosl convention in occordonce with the
generolly occepled occounting principles.

2 Recognilion of lncome & Expendilure
The College follows mercontile syslem of occounling ond recognizes income ond expendilure on
occruol bosis qnd os o going concern occounting policies ore consislent wilh the generolly
occepted occounling principles.

3 Fixed Assels ond Depreclollon
Fixed Assels ore stoled ot iheir originol cost of ocquisilion ond / or conslruction ond cost ol
improvemenls thereon inclusive of inword freighl, duties ond ioxes, cosi of instollotion, pre-
operotionol expenses including finonce chorges ond olher incidentol expenses in relotion lo such
ocquisition / construction / improvemenls. The College corries oul physicol verificotion of oll ossets in
phosed monner which is reosonoble hoving regords to the size ol the College ond noture ol ils
Assets.

Depreciolion on fixed osseis is chorged on wrilten down volue meihod ol the roles prescribed in
schedule XIV under the Componies Act, 1955 except on librqry books where ii is chorged oi lhe roie
ol 50 per cent.

4 lnvenlo es ore volued ol cosl

5 Rellremenl Benellls
o) The liobility towords grotuity is covered by croup Grotuity Policy with Life lnsuronce Corporolion ol

lndio. Contribulion to ihe fund is bosed on octuoriol voluotion corried oui ot lhe end of the yeor.

b) Leove Encoshment is done on cosh bosis

c) Contribution io Provident Fund, Employee Stoie lnsuronce ond olher funds ore delermined under the
relevont stotute ond chorged to revenue occounl.

Contingent Uobilily
There is no contingent liobility

6

ln respect of odditions ond sole of fixed ossets during the yeor. depreciolion is provided on pro-rolo
bosis.



B. Noles on Accounls:

I Admission Fee received from lhe siudenls hos been tronsferred to the Reserve Fund.

2 The College hos received Governmeni Gronls under vorious schemes. An omount of Rs.13.84 lokhs hos
been utilized during the yeor oui ol the ovoiloble bolonce of Rs.16.06 lokhs (Rs.l1.07 lokhs received
during ihe yeo4. The bolonce omounl of Rs.2.22 lokhs will be uiilized subsequenily. The some is shown
under the heod Cunent Liobilities.

3 The College hos been oworded gront omounling to Rs.500 Iokhs (including lnstiiute's shore ol Rs.l40
lokhs), under lhe World Bonk ossisted Technicol Educotion Quolity lmprovement Progromme of
Governmenl of lndio (TEQIP) Phose - ll. As per the scheme of orrongement during the yeor lhe lnstiiute
hos received 70 lokhs ond hos mode its shore of contribution lo lhe tune of Rs.30 lokhs. An omounl of
Rs.2l 1.24 lokhs hos been utilized during ihe yeor out of the ovoiloble bolonce of Rs.212.80 lokhs. The
bolonce omount of Rs.I .56 lokhs will be ulilized subsequenlly.

4 ln ihe opinion ol the Monogemenl, Cunent Asseis, Loon ond Advonces hove o volue on reolizotion oi
leosl equol io the omounl ot which they ore stoted.

AS PER OUR REPORT OF EVEN DATE

FOR RUSTAGI & COMPANY
CHARTERED ACCOUNTANTS
A ,u. I^.- i,.-
R. N. RUSTAGI
(PARTNER)

Membership No.'10467
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5 The College is o unil of Public Choritoble Trusl ond is noi corrying oul ony commerciol or business
octivity wilh o profit motive ond hos complied wilh lhe Accounling Slondords os opplicoble lo it.

5 Figures for the previous yeor hove been re-grouped ond / or re-ononged wherever considered
necessory.

t
SECRETARY, KATYAN BHARTI TRUST


